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Dear Sir,

Sub :-Compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 -Reg.

Pursuant   to   Regulation   33   of   SEBl   (Listing   Obligations   and   Disclosure   Requirements)
Regulation,  2015 and other applicable provisions,  please find attached herewith the following
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A.  Financial Statements :

i)     Un-audited  Financial  Results  (Standalone  /  Consolidated)  for  the  quarter  ended  30th
September, 2021.

ii)    Limited  Review Report by the Statutory Auditors on the  Financial  Results  (Standalone /
Consolidated) for the Quarter ended 30th September, 2021.

This is for your kind information and records,

Thanking You,

Yours faithfully,
For RUBFILA INTERNATIONAL LTD
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STAnDALONE  uNAUDlmD FINANCIAL IREsuLTs FOR "E QUARTER/ HALF  yEAR ENDED 3Oth sEfITEMBEFL ,2021
In , 'akhs

NO, PartlciJlars

Standalone

Quarter Ended Cumulative year ended

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

lunaudited) lunaudited) (Unaudlted) (Unaudited) lunaudlted) 'Audlted)

I Revenue from Operatlons 10,632.11 8,791.09 6,624.36 19,423.20 9,872.75 27,005.14

11 Other  Income loo.38 95.11 37.26 195.49 50.88 181.28

Ill Total IItcome (I + 11) 10,732.49 8,886.20 6,661.62 19,618.69 9,923.63 27,186.42

IVV Expenses
7,701.77 6,358.62 4,463.56 14,060.39 6,643.63 18,436.71Cost Of Materials Consumed

Purchase of  Stock ln Trade

Changes  ln  lnventorles  of  Flnlshed  Goods  Work-ln-  Progress  and  Stock  ln 82.41 (391.07) 11.68 (308.66) 79.49 79.61
Trade
Employee Benefits Expense 374.57 343.98 297.82 718.55 630.10 1,315.93

Flnance Costs
133.80 128.90

3.13

262.70
8.86 3.55

Depreclatlon and Amortization Expense 120.55 240.50 496.19

Other Expenses 966.26 823,28 661.88 1,789.54 1,102.48 2,829.74

Total Expenses 9,258.80 7,263.71 5,558.62 16,522.51 8,705.06 23,161.73

Profit  before Bceptlonal Items a Tax (Ill-IV) 1A73.69 I,622.491,622.49 1,103.01 3,096.ie I,218.57 4,024.69

VI Exceptlonal Items

1,473.69 1,103.01 3,096.18 1,218.57 4,024.69VII profit  before Tax  rv-VI)

VIIIIX Tax Expense
337.72 394.36 244.97 732.08 272.83 962.021  CumentTax

3 Deferred Tax 39.08 24.10 30.91 63.18 30.58 37.22
Income Tax Expense 376.80 418.46 275.88 795.26 303.41 999.24

Profit for the period (\/II-VIII) 1,096.891,096.89 1,204.031,204.03 827.13827.13 2,300.922,goo.92 915.16915.16 3,025.45(92.15)

XXIXIIXltlXIVXV Other C®mpreliensive  Income
I  Items that wlll not be redasslf]ed to profit or loss
11  Income  tax  relatlng  to  ifems that  will  not  be  reclassrfled  to  Prof]t and 23.19(68.96)

Total   Comprehensive  lncome ("+X) 2,956.49

Paid-up Equfty Share Caprtal (Face Value of Rs.5/-) 2,713.382.02 2,713.382.22 2,600.88I.67 2,713.38 2'600.881.85 2,713.38

Reserves Exdud lng Revaluation Reserves 18,161.914.24 16,566.415.76

Eamlng per Equiti/ Sliaro  ln Rs. Ps.
a  Baslc                                                                   ln R§. Ps.
b  Dlluted                                                           ln Rs.  Ps. 2.02 2.22 1.67 4.24 1.85 5.71

Net Worth 20,875,29 19,279.79



Statement of Assets & Liabilities (Unaudited)
AIl amounts are in Rupees  Lakhs unless otherwise stated

Standalone

Particulars
As at 30thSeptember,2021 As at 31March,2021

ASSFTS1,Nob-current assets

11,279.69 10,222.37Property, plant and equipment
Capital work-ln-progress 614.44 497.21
Other Intangible Asset 3.82 2.93
Investment Property 128.153,200.14 128.153'200.14
Finandal assets

Invesments
Loans, non -current 68.72 55.13
Other financ!al assets 204.49 186.49

Other non -Cuurent Asset 379.4715,878.921,856.994,095.02 629.7614,922.181,294.832,993.57

2. Cunent assets
Inventories
Financial assets

Trade Receivables
Cash and cash equivalents 547.86 674.10
Bank balance other than Cash and cash equivalents 24.40 37.20
Loans, Curl.ent 2,280.00 3,130.00
Other financial assets 399.20 384.80

Other cunent  assets 518.77 451.15
9,722.24 8,965.65

TOTAL 25,Col.17 23,887.83
EQUITY ANt) LIABILITIES

2,713.38 2,713.38

1, Equlty
Equ]ty athbutat)le to owners of Parent

Equity Share capital
Other equity (Reserves & Surplus) 18,161.9120,875.291,133.53 16,566.4119,279.79938.06

2. uabilitles
Non{urrent llabllltles

fihanc!al Ilabllities
Borrowings, non - current
Provisions ( non Current)
Defened tax llabllltles (Net) 479.21 416.04
Other non -Current   Liabilities 1.901,614.652,189.88 1.301,355.402'098.60

Cunent liabilities
Flnanclal liabilltles

Trade Payable
Other   Finandal   I!abllities 194.34 189.14

Current Tax  uabilities (Net) 236.17 24.28
Other  Current liabilities 400.24 671.54
Provisions 90.593,111.22 269.083,252.64

TOTAL 25,601.16 23,887.83



RUBFILA INTERNATIONAL LIMITED
NEW INDUSTRIAL DEVELOPMENT AREA, lIANJIKODE, PALAKRAD

Statement of Unaudited standalohe Cash Flow Statement for the  period ended 30th September,2021

Particulars

For the Periodended30thSeptember2021 For the Periodended31stMarch2021

in { lakhs in I Iakhs
A. Cash flow from operating activities

3,096.20262.70(140.24) 4,024.71496.193,55Net Profit / (Loss) before tax
Adjustments for:

Depreciation and amortisation expenses of Property ,

plant and equipment and intangibles
Finance costs
Provision for doubtful debts/ advances ( Net) 25.69
Gain on disposal of property , plant and equipment -

Fair value adjustment of a contigent consideration -

Interest incomeOperatingprofit/(loss) before working capital changes (136.69)
122.453,218.65(562.16) 388.744,413.45-301.36

workl Chanaes in workina caDital:

(Increase)/decrease in inventories
(Increase)/decrease in trade receivables (1,101.45) 144.62

(Increase)/decrease in loans, advance and other assets (31.59) 198.65

(Increase)/decrease in other bank balances 12.80 -7.39

(Increase)/decrease in other assets 7C;fl I yR, -2588.9

(Increase) / decrease in Trade, other payables and provisions (154.56) 444.16
Cash generated from  operations 2,149.67 2,303.23

Income fax (paid) / refunds (520.19) (949.01)
Cash flow from operating activities (A) 1,629.48 1,354.22
8, Cash flow from investing activities

(1,190.47)140.24 (2,061.87)Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment 2.54
Investment in unquoted shares -

Acquisition of a subsidary, net of cash acquired -

Interest received 136.69
Cash flow from  investjhg activities (8) (1,050,23) (1,922.64)
C. Cash flow from financihg activities

240.00Proceeds from issue of equity shares
Proceeds from exercise of share options -

Share Application money received - 1,331.44
Dividend paid  to   Equity   holders (705.48) (593.61)
Finance Cost - (3.55)

Net cash flow from / (used ih) fihahcihg activities (C) (705.48) 974.28
Net increase / (decrease) in Cash and cash equivalents (A+B+C (126.23) 405.84
Cash and cash equivalents at the beginning of the year 674.09 268.25
Cash and cash equivalents at the end of the year 547.86 674.09

`$1ERly1><o'g^(PALAKKA#±
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I                                   RUBFIIA INTEIENATIONAL LTD
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CON
-SOLIDATED  UNAUDITED FINANCIAL RESULTS FOR "E HALF YEAR i

NDED 30th SEPTEMBEFL ,2021
In C Iakhs

NO, Pardculars

Cohsolidaed

QIIaitor Ended Cumulative YEAR ENDED

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

funaudited) (Unaudited) lunaudited) (Unaudlted) (Unaudited` (Audited)

1 Revenue from Operatlons 12,298.27 9,778.53 8,068.62 22,076.80 12,332.87 32,294.03

11 Other  Income 115.94 113.09 58.56 229.03 88.54 258.36

IllIVV Total Income (I + 11)ExpensesCostOfMaterialsConsumed 12A14.21 9,891.62 8,127.18 22,SOS.83 12A21.41 32,552.39

8,479.40 6'901.49 5,053.99 15,380,89 7,688.84 20,668.12

Purchase of  Stock ]n Trade 153.62 97.54 160.32 251.16 204.47 385.86

Changes  ln  Inventories  Of  Fln]shed  Goods  Work-ln-  Progress  and  Stock  ln 79.64 (494.45) (13.03) (414.83) 41.05 108.12
Trade
Employee Benefits Expense 625.92 507.83 507.13 1,133.75 I,025.00 2,126.30

Flnance Costs 3.31 3.50 7.44 6.81 14.28 25.39

Depreclatlon and Amortlzatlon Expense 172.27 166.36 153.82 338.63 308.14 631.64

Other Expenses 1,320.02 1,044.85 965.22 2,364.87 1,611.88 4,101.85

Total Expenses 10,834.18 8,227.12 6,834.89 19,061.28 10,893.66 28,047.28

Profit  before  exceptional items  (Ill-IV) 1'580.031,580.03 1,664.50I,664.50 1,292.301,292.30 3,244.553,244.55 1,527.751,S27.7S 4,505.114,505.11

VI Exceptlona I Items

VII Profit  befbe Tax  (VI-VII)

VIIIIX Tax Expense
358.81 403.05 316.66 761.86 364.74 1,093.541  Ciirrent Tax

3  Defened Tax 23.67 46.90 (4.59) 70.57 57.65 68.88

Income Tax Expelise 382.48         449.95 312.07 832.43 422.39 I,162.42

Profit for the period (\/11- VIII) 1,197.551,197.55 1,214.55I,214.55 980.23980.23 2A12.122A12.12 1,105.361,105.36 3,342.69(90.21)

XXI other comprehensive  Income
I  Items that wlll not be redasslfied to profit or loss
11  Income tax  relatlng  to  items  that  wlll  not  be  reclasslfied  to  Proft  and 22.71(67.50)3,Z75.19

Total   Comprehensive  Income   forthe period ("+X)

XII Pald-Up Equfty Share Capital (Face Value of Rs.5/-) 2,713.382.21 2,713.382.24 2'600.88I.98 2,713.38 2'600.882.23 2,713.38
XIIIXIV Reserves Exdudlng Revaluation Reserves 18,712.484,44 17,005.806.38

Earnlng per Equfty Sliare  ln lts. Ps.
a  Baslc                                                                  ln  Rs.  Ps.
b  DIIuted                                                             ln Rs.  Ps. 2.21 2.24 1.98 4,44 2.23 6.33

Net Worth 21425.86 19,719.18



RUBFILA INTERNATIONAL LIMITED

NEW INDUSTRIAL DEVELOPMENT AREA, KANJIKODE, PALJ\KKAD

STATEMENT OF ASSETS & LIABILITIES  ( Unaudited)

All amounts are in Rupees  Lakhs unless otherwise stated
CONSOLIDATED

Particulars
As at 30 thSeptember,2021 As at 31 March,2021

ASSETS

13,829.42 12,768.49
1. Nob-current assets

Property, plant and equipment
Capital work-in-progress 661.52 524.70
Other Intangible Asset 10.66 7.93
Right of use of Assets 57.53 64.04
Investment Property 128.15 128.15

Goodwill 32.76 32.76167.57
Financial assets

Investments
Loans, non -current 157.28
Other financial assets 204.49 186.49

Other non -Cuurent Asset 382.8615,464.672,572.444,393.21 633.1514,513.281,968.853,265.96

2. Current assets
Inventories
Financial assets

Trade Receivables
Cash and cash equivalents 732.31 913.29
Bank balance other than Cash and cash equivalents 228.15 236.36
Loans, Current 2'830.00 3,730.00
Other financial assets 423.99688.76 384.80532.04

Current Tax  Asset (Net)
Other current  assets

11,868.86 11,031.30
TOTAL 27,333.53 25,544.58

EQUITY AN D LIABILITIES

2,713.38 2,713.38

1. Equity
Equity attributab]e to owners of Parent

Equity Share capital
Other equity (Reserves & Surplus) 18,712.48 17,005.80

21,425.8692.16 19,719.18104.61
2. Liabilities

Nan-current liabilities
Fihahcial liabilities

Other financial   Liabilities
Provisions ( non Current) 1,146.59 953.12
Deferred tax liabilities (Net) fffl7.ffil 807.40
Other non -Current   Liabilities 1.902,118.622,518.95 1.301,866.432,497.85

Current liabilities
Financial liabilities

Trade Payable
Other   Financial   liabilities 204.80 197.95

c¥Nee:ns:.#SITxenut=%'#k,e"Sf ct'                       @@KRE 248.90701.01115.393,789.05 24.99953.86284.333,958.98

TOTAL                 'dy  *.o>^ 27,333.53 25,544.59



RUBFILA INTERNATIONAL LIMITED
NEW INDUSTRIAL DEVELOPMENT AREA, KANJIKODE,pALAlonD

Sfatemeht of Uhaudited Consolidated Cash Flow Statement for the  periodended 30th September, 2021

Paiticu[ars

For thePeriodended30thSeptember2021 For thePeriodended31March2021

A. Cash flow from operating activities
3244.57332.12 4,505.11631.653.55Net Profit / (Loss) before tax

Adiustments for:
Depreciation and amortisation expenses of Property ,

plant and equipment and intangibles -

Finance costs -

Provision for doubtful debts/ advances ( Net) - 25.69
Gain on disposal of property , plant and equipment 4.48 (0.05)
AIIownace of expected credit Loss -0.190-173.08 1.87
Fair value adjustment of a contigent consideration -

Interest income (207.91)
Interest ExpensesOperatingprofit/(loss) before working capital changes 6.81 21.84

170.143,414.71-603.58 476.644,981.75(336.99)

workl Chanaes in workina caDital:

Increase / (decrease) Inventories

(Increase)/decrease in trade receivables -1123.54 148.00

(Increase)/decrease in loans, advance and other assets -71.45 421.00

(Increase)/decrease in other bank balances 8.21 (84.98)
(Increase)/decrease in other assets 7 C;ri .I yR) (2,588.88)

(Increase) / decrease in Trade, other payables and provisions -233.13 150.35
Cash generated from  operations 2,159.20 2,690.25

Income tax (paid) / refunds -520.19 (1,089.31)
Cash flow from operating activities (A) 1,639.01 1,GOO.94
8. Cash flow from investing activities

-1289.46 (2,183.60)Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment 1.8800173.08 2.59
Investment in unquoted shares -

Acquisition of a subsidary, net of cash acquired -

Interest received 207.91
Cash flow from  investing activities (8) (1,114.50) (1,973.10)
C. Cash flow from fihancihg activities

- 240.001,331.44Proceeds from issue of equity shares
Proceeds from exercise of share options -

Share Application money received -

Dividend paid   to   Equity   holders -705.48 (593,61)
Finance Cost - (25.39)

Paymnet of lease liabilities - 1,42
Net cash flow from / (used ih) financing activities (C) (705.48) 953.86
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (180.97) 581.70
Cash and cash equivalents at the beginning of the year 913.33 331.63
Cash and cash equivalents at the end of the year                           *tiRiv. 732.36 913.33

`F           I,,oz£pAIAKKAO=a?dr*-oytr~



SEGMENT INFORMATION
in , lakhs

QIIarter Ended CI'mu 'atlye Year ended
30,09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 3/31/2021
Unaudited unaudited Unaudited Unaudited unaudited Audited

i Segment RevenueLatexRubberThread
10632.11 8,791.10 6,624.37 19,423.20 9,872.76 27'005.14

Paper "ssue 1666.16 987.44 1,444.30 2,653.60 2'460.17 5,289.39
Less Inter Segment revenu 0.05 0.05 0.50

Total Segment RevenLie 12,298.27 9,778.54 8,068.62 22,076.80 12,332.88 32,294.03
2 Segment ResultsLatexRubberThread

1,473.69 1,622.49 1,106.13 3,096.18 1,227.43 4,028.24
Paper T]ssue 109,67 45.52 193.59 155.18 314.60 502.21
Sub Total 1,583.36 1,668.01 1,299.72 3,251.36 1,542.03 4,530.45
Less Finance Costs 3.31 3.50 7.44 6.81 14.28 25.39
Proft before Tax 1,580.05 1,664.51 1,292.28 3,244.55 1,527.7S 4'505.06
Less Tax Expense 382.48 449.95 312.07 832.43 422.39 1,162.42

Net PTofit for the year 1,197.57 I,214.56 980.21 2,412.12 1,105.36 3,342.64
3 Seg ment AffltsLatexRubber Thread

25,599.30 25,254.81 20,079.87 25,599.30 20,079.87 23882.79
Paperllssue 4,902.89 4,697.63 4,851,15 4,902.89 4,851.15 4829.96

Total Segment Asets 30,502.19 29,952.44 24,931.02 30,502.19 24,931.02 28,712.75
4 Segment Lfal.il itiesLatexRubberThread

4,725.87 4J|Offfl 3,558.10 4,725.87 3'558.10 4,608.03
Paper llssue 1,181.81 1,079.13 1,372.95 1,181.81 1,372.95 1,217.38

T®tal Segment Hal)ilft[es 5,907.68 5,850.00 4,931.05 5,907.68 4,931.OS 5,825.41



The above standalone and consolidated umuditFd firmncial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed
under section 133 of Companies Act, 20 I 3 read with relevant rules issued thereunder.
'The above standalone and consolidated unandited financial results for the quarter and half year ended September 30, 2021 were reviewed ty the Audit
Committee at the meeting held on November 12, 2021 and approved by the Board of Directors and taken on record at the meeting held on November 12, 2021.

'Ihe consoudated financial results of the quarters ended September 30,2021 and year to date result of March 31, 2021 includes the financial results of its
wholly owned subsidiary M/a Fhemier Tissues India Limited

'me company has only one reportable business segment viz. "Iiatex Rubber Thread" and its subsidiary also has one reportable business segment viz" Paper
Tissue"
Based on the "management approach" as defined in lnd-AS 108 -Operating Segments, the Chief Operating Decision Maker evaluates the Company's
performance and allocates resources based on an analysis of various performance indicators by business segments and segment infomation is presented
accordingly. Accordingly, the management has identified two business segments namely, viz. "Latex Rubber 'mread" for the holding company and " Paper
Tissue" of its subsidiary company.

Pursuant to the continuing COVID-19 pandemic, the Company has made an assessment of its liquidity position as at the date of approval of these financial
results of the recoverabmty and carrying values of its assets including Fhoperty, Plant and Equipment (including assets under construction), Intangible assets,
Trade receivables, Inventory and Investments as at the reporting date and has concluded that there are no material adjugtments required in the standalone
and consoHdated financial results. Management believes that it has taken into account all the possible impact of lmown events and economic forecasts based
on internal and external sources of information arising from COVID-19 pandemic while maldng such assessment in the preparation of the 8tandalone and
consolidated financial results. The Company will continue to closely monitor any material changes to future economic conditions.

The number of lnvestor Complaints pending at the beginning of the quarter was nil , no complaints were received duririg the quarter and no complaints were
pending at the end of the quarter
Previous period figures have been regrouped/ rechssified wherever considered necessary to correspond with the current period's chssification /disclosure

Pal?ifed
NoveDb®r 12, 2021

F®r -nd ®n t}ehalf ®f Board of Db®ctor.

REEEEE
a. rmsm



 

Cyriac & Associates 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to The Board of Directors Rubfila International Limited 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Rubfila 
International Limited (the "Company") for the quarter ended September 30, 2021, and year to date 
from April 01, 2021, to September 30, 2021 (the ''Statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").  

 
2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

 
For Cyriac & Associates 
Chartered Accountants 
Firm Registration No: 014033S 
 
 
 

 

Jim Cyriac 
Partner 
Membership No 230039 
UDIN: 21230039AAAABH1076 

 
 

Trivandrum 
12-11-2021 

Jim 
Cyriac

Digitally signed 
by Jim Cyriac 
Date: 2021.11.12 
17:28:11 +05'30'



 

Cyriac & Associates 

 

 C H A R T E R E D  A C C O U N T A N T S  
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended  
 
Review Report to The Board of Directors Rubfila International Limited 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Rubfila 

International Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary 
together referred to as "the Group"), for the quarter ended September 30, 2021 and year to date from April 
01, 2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the ·'Listing Regulations").  

 
2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ·'Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We also 
performed procedures in accordance with the Circular No. CIR/CFD/CMD I /44/2019 dated March 29, 
2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable.  

 
4. The Statement includes the results of the Holding Company and its subsidiary - M/s. Premier Tissues India 

Limited.  
 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind 
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
6. The accompanying Statement includes the unaudited interim financial results and other unaudited 

financial information, of its subsidiary, whose unaudited interim financial results (before adjustments on 
consolidation) include total assets of Rs. 4,901.01 lakhs as at September 30, 2021, total revenues 
(including other income) of Rs 1681.72 lakhs and Rs. 2,687.14 lakhs, total net profit after tax of Rs. 
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100.67 lakhs and Rs. 111.19 lakhs, total comprehensive loss of Rs. 100.67 lakhs and Rs. 111.19 lakhs, 
for the quarter ended September 30, 2021, and for the period ended on that date respectively, and net 
cash outflows of Rs. 54.75 lakhs for the period from April 01, 2021, to September 30, 2021, as considered 
in the Statement which have been reviewed by their independent auditor. The independent auditor's 
reports on interim financial results of the subsidiary have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of the 
subsidiary, is based solely on the reports of its auditor and procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the Statement in respect of matters stated above is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 
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