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The Stock Exchange Mumbai
Corporate Relationship Dept,
Phirozee Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbaj -400 001

Dear Sir,

Scrip Code - 500367

Sub :- Compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 -Reg.

PursuanttoRegulation33ofSEBl(ListingObligationsandDjsclosureRequirements)
Regulation,  2015 and other applicable provisions,  please find  attached  herewith the
following  approved  by  the  Board  in  their  meeting  held  today;  i.e;07-02-2024.  The
meeting commenced at 3.00 p.in. and concluded at               p.in.

A. Financial Statements:

i)    Un-audited Financial Results (Standalone / Consolidated) for the Quarter ended
318t December, 2023.

ii)   Limited   Review   Report  by  the   Statutory  Auditors  on  the   Financial   Results
(Standalone / Consolidated) for the Quarter ended 31st December, 2023.

This is for your kind information and records.

Thanking You,

Yours faithfully,

A KUMAR

TIONAL LTD

Registered Office. NIDA, Menonpara Road, Kanjikode P.O. , Palakkad -678 621   Kerala, India
Tel : +914912567261J54,  FaDt . `914912567260

emall : rubfila@vsn I.com, rubfila@gmail.oom, vrebsite: www. rilbfila. com
CIN : L25199KL1993PLC007018
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STANDALONE LJNAUD

ILTD

PvelopmentAma,EDFINANCIALRESUI.TSFORTHENINEMONTHSENDED31I)ECEMBER,2023

ln 1 'akhs

No. Particulars

II

STANDALONE

QllARTER ENDED NINE MONTHS ENDED TEAR ENDED

Iha 3i, 2o23 Sep 30, 2023 Dee 31, 2022 Dee 31. 2023 Dec 31, Z022 Mar 31. 2023

(Unaudlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I Revenue from Operations 8,210  39 9,376.53 7.757,77 27,838  16 21.928.37 37.080.92
'[ Other   liicome 7809 I  19.68 84.61 506  71 377.06 467 67

Ill Total  Income (I  +  1[)

I

8.288.486,54797-3'277 9.496.216,44386522.12 7,842.385,834.561804 28,344.8720,8508185.22 28.30S.4320,875.5I-34694 37,S48.S927,42739-36413

lvV Expenses

Cost of Matenals Consumed

Purchase of  Stock in Trade
Changes  ln  Inventories ofFinLshed Goods  Work-In- rogress  andI

Stock  in TradeEmployeeBenefits ExpenseFinanceCostsDepreciatioiiaridAmorti2ration Expense

564 54 490 50 444.55 I .550  88 I .277 I 8 I ,726 38

0.04 0.06 0.05 0.13 685 686

22917 210.48 173 28 648.07 51  I.32 697 35

Other Expenses I,107`28 I,039.29 I,142  47 3,427.29 3,584 36 4,892.51

Total Expenses
II

8,136.23 8,706.31 7,612.94 26,562.40 2S,908.27 34,386.36

Proril   before Exceptional Items & Tax (]I[-]V)
II

ls2.2Sls2.2S 789.90789.90 229.44229.44 I,782.47|,J82.41 2J97.162J97.16 3,'62.233,162.23

VI Exceptional  Items

VllVII[IX Pi.ofil   before Tax  (V-VI)TaxExpense
I

-361 17199 2911 304.80 523.16 666 02I   Current Tax
2  Deferred TaxTotalTaxExpense

I

3955 2862 40.82 9495 83.77 I 56 92

3S.94 200.61 69.93 399.7S 606.93 822.94

Profit  foi. the period (VIl-VIII)

I

I I 6.3 1116.31 S89.29S89.29 ls9.Slls9.S1 IJ82.72I,382.72 I,790.23I,790.23 2,339.Z94024-10.12

XXI Oll]er comprellen§ive   liicome

I          llems  (hatwlll  not  be  reclassified  toprofitor  loss

Income tax  relatLng fo  Items  that  will  not be rectassiried  toI

11         Profit and  Loss

30.IZ2,369.41

TotoJ    Comprebenslvc   Income (lx+X)Paid-UpEquityShareCapital(FaceValue of Rs.5/-)

X]l 2713  38 2,713.38 2.713.38 2,713.38 2,713.38 2.713,38

X'IIXIVXV Other EqultyEarning per Equity Share   in  Rs. Ps.aBasicmRsPs II 22,367.23 22.250.96 21,OS6.54 22,367.23 21.OS6.S4 21,635.72

0.21 I.09 0.29 2.S5 3.30 4.37

b        Diluted                                                         inRs   Ps
I

0.21 I.09 0.29 2.SS 3.30 4.37

Net Woth 2S,080.6l 24.964.34 23,]69.92 25,080.61 Z3.]69.92 24,349.10



Statement of  UnaLldited standalone Cash Flow Statement for the period  ended 31 December 2023
{  in  Lakhs

Particulars Period ended31December2023 Year ended31March2023

I11 Cash flow from oDeratinc] activ ties
1,782.47648.07 3,162,25697.35Profit before tax

Adiustments to reconcile Profit bef  re tax to net cash flows
Depreciation  and amortisation ex   ensesI

Finance costs 0.130,31-192.34-194.642'044.00114.95 6.86
Allowance for doubtful debts and advances 14.84€-227.813,653.49483.62

•!      i.    i  .i.i   i   i-'  ...-i    .-....:

I t and  equipmentOpertyntconsiderationIII

Interest income

Operating profit before working capital changes
Adjustments for  : IIes

(Increase)/decrease in  inventori

(::::::::))::::::::::i::::,r::i:Vnacb:easndotherassets
677.27-44.58 850.78-629.94

(Increase)/decrease in other bah k balances 7.13 365.85

(Increase)/decrease in other assEts 7.13 129.13
Increase/ (decrease) in Trade, o

ther payables and provisions
-257.06 -167.21

2,548.84 3,718.48Cash flows from operating activities
Direct taxes paid (Net of   refunds) -379.84 -709,42

Net cash flow generated from operating activities (A) 2,169.00 3,009.06
Cash flow from investing activities

-2:2f)J7 -2,609.79227.81Purchase of property,  plant and equipment
Proceeds from sale of property,  pant and equipment 320.49
Investment in unquoted shares

I

194.64

Acquisition of a  subsidary,  net of cash acquired
Interest receivedNetcashflowused in investing

!ctivities(B) 288.36 -2,381.98
11 C::ohc:e°d:ffr:°mm,s:::::jenqgujatycts`#[essI

-949.68-6.86

Proceeds from exercise of share oPtions
Share Application  money received
Dividend  paid   to   Equity   holdersFinanceCost

I

-651.21-0.13

Net cash flow generated from / {used in) financing activities (C) -651.34 -956.54
Net increase in cash and cash eq

I uivalents (A+B+C)
1,806.02 .329.48

:asshhaan:dca:hshapeu:VuajLean,:nattst::tbhej'::':go:ftiheeyyee::I
376.02 705.50

I
2,182.04 376.02

I

I



I

I

RUBFILA  INTERNATIONAL LTDI.29999

CONSOLIDATEl)   UNAUDITED  FINANCIAL RES`

iclopmentAma,|LTSFORNINEMONTHSENDED3lDECEMBER,2023

ln , lakl,s

No. Particulars
III

t,onsolldated

QUARTER ENDED NINE MONTHS  ENI)ED YEARENDED

31.12,2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022   - 31.03.2023

(Unaudited) (Unaudited) qunaudited) (Unaudited) (Unaudited) (Audtted)
I Revenue  from  Operations I 0,294  05 I I ,467 68 10.009.61 34,117  23 34,368  72 45,707.62

[1„'lvVVIVIIV[l[IXXXI Other   Income I 9838 ]43  47 I 06 33 628  37 555 93 662  5 1

Total  Income (I +  11)ExpensesCostofMaterialsConsumed 10J92.43 I I ,6' I . I S 10,I I s.94 34.745.60 34,924.65 46J70.13

7,655  01 7.557.43 7,31717 24,165.03 24,633.74 32,536.87
Purchase of  Stock  ln  Trade

|n-   Progress  and   Stock   in

11 .€3 6L86 9964 179.30 278 42 374.28

Changes   in   inventorles  of  Finished   Goods   Work-

(336 95) 582  83 (105.85) 301  34 (390131 ) (49 I . I 9)Trnde
I

Employee Benefits Expense 883  88 80&37 781.96 2,49lj6 2,236 49 2,964  75
Finance CostsDepreclatlonand  Amortizati-on  ExpenseOtherExpenses

II

'834 7'81 323 28.78 '67' 15,   I    I

274  43 255  36 2 I 5  96 78140 63610 862.90

I.452  02 I ,407  37 I,598 28 4,494 2 I 4.846 23 6,582  78

Total  Expeiises
I

I 0,024.36 10,681.cO 9,9] 0.39 32,441.62 32,2S7.38 42,84S.SO

Profit   before  exceptioml items  (Ill-IV) III

368.07368.07 930.12930.12 205.SS205.S5 2,303.982,303.98 2.6¢n.%J2fof;n.%J 3,S24.633524.63

Exceptlonal  Items

Profit   l]efore Tax   (VI-VII)TaxExpenseICurrenlTax

43.23 20313 1477 433.95 577 94 74162

2   Deferred  Tax 4240 (24.63) 3989 3941 83.09 I  87  71

Tolal Tax  Expense 8S.63 178.50 54.66 473.36 66] .03 929.33

Profil for llie period (Vll-VIII)
282.44282.44 751.6Z751.62 lso.89150.89 I,830.62Ij!30.62 2.006.242,006.2`4 Z.S95.3032.73

Other comprehensive   Income

i  Items that wtll  not be reclassjfied to profit or loss

LI   Income tax  re!atlng to  Items  that  WLII  not  be  recl asslfied to Profit and loss (8.03)

To!al    Comprehensive   Income    fortheperiod ([X+x)
24.702,620.00

X[l Paid-Up Eqully  Share Capilal  (Face  Value of Rs 5/-)
I

2.713  J8 2,713  38 2,7'3  38 2.7'3  38 2.713  38 2,713  38

XIIIXIVXV Other EquityBaming per  Equity  Share   in  Rs.  Ps.
III

23,674.49 23,392.07 2 I ,88 I .3S 23,674.49 2',881.35 22,495.08

0.S2 I.39 0.28 337 3.70 4.83a  Basic                                                             in  Rs   PsbDilutedinRsPs

0.52 I.39 0.28 3.37 3.70 4.83

Net worth                                                                                I 26us7.87 26.10S.4S 24,S94.73 26J87.87 24$94.73 25208.46



I          FLUBFILA INTERNATIONAL LIMITED

statementofunauNdEtYd[::TsSoTiE:t:dDEavsEhL:I:#ESNt:t::EeAn't#¥:::°pDeEr'iopdAei#e¥:iDecember,2o23in€Iakhs

Particulars

For the Periodended31December2023 For the Yearended31March2023

:;tc:r§o:tfl,a(To::;Te:opr:I:txingacti|itiesAdiustmentsfor: 2,303.98770.460.13 3,524.62851.736.86

Depreciation and amortisation expenses of Property ,

F,n::acnetcaons:sequ,Pmentand,nta]g,b,es

:::::::::P:::,,:::nrv°epset#e;tp:ar[tp:#equ,Pment
0.31(192.34)(253.61)28.64

42.41(284.73)8.25AHownaceofexpectedcreditLoss|

Fair value adjustment of a contigqnt considerationI
Interest Income                                       I

Interest Expenses                                  II

353.592fJF;ri5ri406.72487.02 624.524,149.14(597.39)689.87

Z,t:ga::Oaf;t,i(;°osns4)„boefc°ar;,4:/°rk'igcapltelchanges

(:[nnc::eaassee)#::::S,en'tnra)::er!:°e||easb,es

(::::::::);::::::::,,::ot:::,baFnvka:::a:::sotherassets
(72.86)7.13 (538.08)365.85

[nc::::ree/a;:#:::::;::+nr::::ro:i:::ayab|esandprovlslons
7.13(317.19) 129.13(247.24)

Cash generated from  operations 3,175.52 3,951,28

Incometaxpajd(  Netof   refunds)       I (500.02) (941.15)

Cash flow from operating activities (A) 2,675.50 3,010.13
8. Cash flow from investing activities

(297.59)60.18 (2f;in,ff/)Purchase of property,  plant and equipment

(Increase)/decrease in other bank balances 30.09284.73

Proceeds from sale of property,  plaht and equipment
Interest received                                     , 253.61

Cash flow from  investing activiti¢s (8) 16.20 (2,362.25)
C. Cash flow from financing activities

(651.21)(23.27) (949.68)(10.16)
Finance Cost

p)an;:r::: ::I,:a°sne ,I,:ab::t,I:asb"'t'es       I
(5.50)(5.42) (4.95)(19.29)

=:::csrhe:s°ew/f::emcr/e:::;:n;nc)af§[:[annc:ncga:hct::i:]i::I(ecn)ts(A+B+c)
(685.40) (984.08)

2,006,30 (336.20)
Cash and cash equivalents at the  begihning of the year 535.57 871.77

Cash and cash equivalents at the End of the year 2,541.87 535.57
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i23456
The  unaudlted  standalone /  consoliclated  financial  results  have  been  prepared  ln  accordance  with  Indian  Accounting  Standards  (t'Ind  AS')  prescnbed
uncler section  133  of the  Companles  Act,2013  reacl  with  relevant  rules thereunder and  in  terms of the  Regulatian  33  of the  SEB]  (ustlng  Obllgations
ancl  Disclosure  Requirements)  Regulations,  2015  (as ammended)and  SEBI  Circular dated  5  July,  2016

The  Consolidated  financial  results of the  qiiar[er ended   December 31,2023  arid  year to date  result of   Deoember  31,  2023  lncliides tlie  flnanclal  resiilts
of its   wholly owned  subsidiary  M/s  Premier TLssues lndla  Limited  .

The company's   reportable  business segments  are  nLatex  Rubber Thread"  and  ''Corrugated  Carton  Box"  ancl   its subsidiary   has  one  reportable  business
segment viz  "Pa per Tissue''.

The  number of lnvestor Complaints  pending  at the  begiming  of the  qiiarter was  nil  ,  no  complaints were  received  during  the  quarter and  no  complaints
were  pending   at the  end  of the  quarter.

The  above  results  were  reviewed  arid  recommended  by the  auclit  commlttee and  approved  by the  Board  of Dlrectors at their  respective  meetings  held
on  07th  February 2024  and  the  aiiditors have  issued  an  unmodjfied  opinion  on  the  same.

The figures of the prevlous year/period  have been  regrouped/recast to render them comparable with the figures of the current period.ForandonbehalfofBoardofDirectors

RUBFILA INTERN   TI              LTD

Palakkad                                                                                                                                                      G. I<RI   HNA KuFel]ruary7,2024Managing     r
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Mohan & Mohan Associates 
 

 C H A R T E R E D  A C C O U N T A N T S  
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Independent auditor's review report on review of interim standalone financial results  

To the board of directors of Rubfila International Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement") 
of Rubfila International Limited ("the Company") for the quarter ended 31 December 2023 and the year to 
date results of the company for the period 01 April 2023 to 31 December 2023, which are included in the 
accompanying 'Statement of Unaudited Standalone Financial Results for the quarter and 9 months ended 31 
December 2023, (referred to as the “standalone statement”). The Standalone Financial Statement has been 
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has been initialled by us 
for identification purposes.  

 
2. This Standalone Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Standalone Statement based on our review. 

 
3. We conducted our review of the Standalone Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Standalone Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the Standalone Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 
 

 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 24013398BKCLSB4896 

 
 
 
 
 

Thiruvananthapuram 
February 07, 2024  

 
 
 
 
 
 

SURESH 
MOHAN

Digitally signed by SURESH MOHAN 
DN: c=IN, o=PERSONAL, title=4672, 
pseudonym=15fcd61dc57243108e5c3728b3946170, 
2.5.4.20=654215bf6968041cf16b7325707f4d7bb651
45a85858567012d65098b291afc9, 
postalCode=695003, st=Kerala, 
serialNumber=1eac923962d23b6ec31498cf9f76e562
c4df50f0eae0143335c9f1570792a94e, cn=SURESH 
MOHAN 
Date: 2024.02.07 16:11:01 +05'30'



 

Mohan & Mohan Associates 
 

 C H A R T E R E D  A C C O U N T A N T S  
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Independent auditor's review report on review of interim consolidated financial results 
 
 
To the board of directors of Rubfila International Limited 

 
1. We have reviewed the unaudited consolidated financial results of Rubfila International Limited (the "Parent") and 

its subsidiary Premier Tissues India Limited (the parent and its subsidiary hereinafter referred to as the "Group")  
for the quarter ended December 30, 2023 and the year to date results for the period April 1, 2023 to December 31, 
2023 which are included in the accompanying 'Statement of Unaudited Consolidated Financial Results for the 
quarter and 9 months ended 31.12.2023', (referred to as the "Consolidated Statement"). The Consolidated 
Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), which has been initialled by us for identification purposes. 
 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has been approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India.  Our responsibility is 
to express a conclusion on the Consolidated Statement based on our review. 
 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Consolidated Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

 
5. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and based on 

the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Consolidated Statement has not been prepared in all 
material respects in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

Other Matters 
 

6. We did not review the interim financial information of the subsidiary included in the Consolidated 
Statement, whose financial results reflect revenue from operations of Rs. 2,250.97 Lakhs and Rs. 6446.38 
Lakhs, profit for the period of Rs. 166.62 Lakhs and Rs. 448.35 Lakhs and total comprehensive income of 
Rs. 166.62 Lakhs and Rs. 448.35 Lakhs, for the quarter ended December 31, 2023 and for the period from 
April 01, 2023 to December 31, 2023, respectively, as considered in the Consolidated Statement. These 
interim financial information have been reviewed by other auditor in accordance with SRE 2410 "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" and their report, 
vide which they have issued an unmodified conclusion, have been furnished to us by the Management 
and our conclusion on the Consolidated Statement, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on the report of the other auditor and the procedures 



 

 
 

  
 
 

 

M o h a n  &  M o h a n  A s s o c i a t e s  C H A R T E R E D  A C C O U N T A N T S  
A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r ,  T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  

B r a n c h e s :  E r n a k u l a m ,  K a n n u r ,  K o c h i ,  K o z h i k o d e  &  P a l a k k a d  
 

performed by us as stated in paragraphs 3 and 4 above. Our conclusion on the Consolidated Statement is not 
modified in respect of the above matter. 
 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
 
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
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